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Sign of Suburban Demand: Los Angeles Apartments Sell After Luring Almost 100 Offers
Renters Drawn to Units Not Near Crowded City Core During Coronavirus
By Jacquelyn Ryan | CoStar News
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Rents in expensive coastal markets continue to post

from a local family that has owned them for an

entertainment, nightlife and jobs in the urban core.

their worst losses since their peak at the beginning

average of 34 years, according to CBRE Group,

We've seen a switch now to larger garden-style

of the pandemic in March while many suburban and

which brokered the deal.

units, away from luxury high-rises. It's much more

affordable regional markets have posted rent gains.

California,

bought

the

properties

trends,

according

to

data

from

• Canyon Drive Manor Apartments, a 137-unit
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• Imperial Manor Strathern Aparments, a 32-unit
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about the need for space, distance and quality of life
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than ever before."

in 18 months. The company is underway on a large-

PRESENTED BY: DEAN ZANDER | 310.550.2599 ◊ STEW WESTON | 949.725.8416 ◊ JOHN MONTAKAB | 949.725.8648

